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PSG KONSULT ANNOUNCES THE ACQUISITION OF BROSIST
PSG Konsult, the independent financial planning and stockbroking company in the PSG stable, has today announced its fourth acquisition in less than three years in the financial services sector. It consists of the take-over for an unknown amount of the short-term insurance administrator, Brosist.

The transaction will be effective from 1 March 2008. This follows the acquisition of the short-term insurance arm of Vleissentraal in June 2005, that of Multinet, a country wide short-term insurance group, in January 2006 and Advance Wealth Management, a financial services company, in August 2006
Brosist’s operations will be incorporated under Topexec, a PSG Konsult related company, which as Brosist, represents all major product providers, including Santam, Hollard and Mutual & Federal.
Topexec chairman, Theo Biesenbach, said Topexec currently administers premium income to the tune of R900 million per year. The acquisition of Brosist will ad a further R320 million per year to this amount.

The systems and service levels for the total Topexec client base, which consist of short-term insurance brokers including those of PSG Konsult, will be improved considerably and to which Brosist’s able personnel will make a major contribution.  
PSG Konsult’s CEO, Willem Theron, said Topexec is a company in the PSG Konsult stable which provide administration services for short-term insurance. PSG Konsult is thankful that through this acquisition it can extent its footprint in the South African short-term insurance market.
Rüdo Goss, till now CEO of Brosist and who in future will serve on the executive committee of Topexec, said with the synergies between Topexec and Brosist, it makes good financial sense to join forces in a larger group. In this way continuous service delivery of quality and diversity of products at competitive tariffs to clients will be guaranteed.

PSG Konsult also announced the recent appointment of Marthinus Muller as CEO of Topexec. Muller is a chartered accountant with wide experience in the financial services industry.  
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